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International Auditing and Assurance Standards Board

Q"? IAASB

AN IFEA BOARD

POST-IMPLEMENTATION REVIEW - ISA 540 (REVISED)

In June 2018, the IAASB approved ISA 540 (Revised), Auditing Accounting Estimates and Related
Disclosures, as a final standard. The standard was effective for audits of financial statements for periods
beginning on or after December 15, 2019.

As highlighted in the Strategy and Work Plan for 2024-2027, post-implementation reviews (PIRs) are
considered after a significant period of global adoption and implementation of a standard (i.e., 3-5 years)
and balancing with other work plan priorities and capacity considerations. The IAASB is commencing
work for its PIR on ISA 540 (Revised) in 2025. Audits with December 2020 to 2024 year-ends would
have been completed using ISA 540 (Revised) (i.e., five audit cycles).

This request for information to the IAASB-Jurisdictional Standard Setter (JSS) Liaison Group (IAASB-
JSS) is conducted as part of the planning phase of the PIR and includes seven high-level questions. The
IAASB aims to:

. Obtain an understanding of the current adoption and implementation status of ISA 540 (Revised);

. Gather information on jurisdictional activities and developments related to the implementation of
ISA 540 (Revised); and

. Gain insights into the benefits and potential areas of challenge with regard to the application of

ISA 540 (Revised).

The result of this request for information will directly inform the development of focused questions for the
public consultation survey, which is targeted for approval by the Board in December 2025. All
stakeholders, including the IAASB-JSS, will be invited to complete the public consultation survey which,
subject to Board approval, is expected to be released in January 2026.

All responses to this request for information, whether complete or partial, once submitted will be accepted
and considered as input for the ISA 540 (Revised) PIR project. The results of the request for information
may be made public, as deemed appropriate, through issues papers and related materials that may be
tabled for the IAASB’s consideration in plenary session, but will be discussed at an aggregated level as
datapoints that inform the Project Team’s proposals for the public consultation survey.

Please complete this request for information by August 8, 2025.

Please contact Isabelle Raiche (isabelleraiche@iaasb.org) with any questions.

Section 1. Respondents Details and Demographic Information

Your organization’s name (or your name if
you are making a submission in your
personal capacity)

Name(s) of person(s) responsible for this
submission (or leave blank if the same as
above)
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Request for Information — Post-Implementation Review — ISA 540 (Revised)

Name(s) of contact(s) for this submission
(or leave blank if the same as above)

E-mail address(es) of contact(s)

Section 2. Adoption and Implementation of ISA 540 (Revised) or National Equivalent Standards and
Related Developments

1. In your jurisdiction, have you adopted ISA 540 (Revised) directly, or a local equivalent of ISA 540
(Revised)? In the case of the latter, please provide the name and a link to your local equivalent
standard. If neither ISA 540 (Revised) nor a local equivalent has been adopted, please provide the
reason(s).

2. If your answer to question 1 is that a local equivalent of ISA 540 (Revised) has been adopted in your
jurisdiction, please indicate the nature of any changes or modifications (e.g., new or different or
incremental requirements, or additional or amended application material) compared to ISA 540
(Revised)? Please also provide a brief description of the areas or aspects of auditing accounting
estimates impacted and the reason(s) why a change or modification was deemed necessary. Note:
you may provide a link to relevant material in this regard.

3. Have there been any other recent significant developments in your jurisdiction related to the auditing
of accounting estimates that you wish to share? Note: you may provide a link to relevant material in
this regard.

Section 3. Benefits and Possible Challenges in Applying ISA 540 (Revised) or National Equivalent
Standard

4. In your view, what have been some of the major benefits or improvements brought about by
implementing ISA 540 (Revised) or the local equivalent standard?
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Request for Information — Post-Implementation Review — ISA 540 (Revised)

What potential areas of challenge for auditors are you aware of in applying ISA 540 (Revised) or the
local equivalent standard?

What are the key inspection findings and observations relating to the audit of accounting estimates
in your jurisdiction?
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